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Item 1.01 Entry into a Material Definitive Agreement.

On July 15, 2022, SeaSpine Holdings Corporation (“SeaSpine,” the “Company,” or “our”) and certain of its subsidiaries entered into an amendment to the
Amended and Restated Credit Agreement dated as of July 27, 2018 with Wells Fargo Bank, N.A., as administrative agent, and the lender parties thereto.
The amendment: (a) changes the monthly interest rate on the credit facility from an interest rate based on LIBOR and a three-level grid based on the prior
month’s excess availability to an interest rate based on Term SOFR plus 2.65% (the transition from LIBOR to Term SOFR is intended to be value neutral);
(b) changes the unused line fee from a fee ranging between 0.375% to 0.5% of the prior month’s excess availability to a fee of 0.5% of the prior month’s
excess availability; (c) imposes a $3000 per month collateral monitoring fee; and (d) extends the maturity date of the credit facility from July 27, 2022 to
July 27, 2025. The Company paid to Wells Fargo a $150,000 closing fee in connection with parties entering into the amendment.

The foregoing description of the amendment is qualified in its entirety by reference to the copy of the amendment, which the Company expects to file as an
exhibit to its quarterly report on Form 10-Q for the quarter ended September 30, 2022.
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